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$5.4 billion of $7 billion raised has been allocated to expenditures  
in 2022–23 and 2023–24

$2,922 million 
2023–24

$2,487 million 
2022–23

$1,560 million 
to be allocated

Most proceeds supported Australia’s climate change mitigation  
efforts over 2022–23 and 2023–24

78% Climate 
change mitigation

4% Climate 
change adaption

18% Improved 
envionmental outcomes

A range of projects in Australia and our region have been 
supported, including: 

• the 300MW Walla Walla Solar Farm

• Tasmanian Green Hydrogen Hub

• Development of the Central-West Orana Renewable Energy Zone

• Sydney Metro – Western Sydney Airport electric rail 

• Climate and Oceans Support Program in the Pacific

Eligible Green 
Expenditure

Description Allocations 
in 2022–23, 

2023–24 ($m)

Selected impact indicator

CEFC Renewable Energy 
Investments

Financing investments that add value 
and develop capability in renewables 
and low-emission technologies

422.1 500 kt CO2-e emissions 
expected to be avoided 

annually 

Rewiring the Nation Low-cost financing to upgrade 
Australia’s electricity grid and enable 
the renewable energy transition

5.0 6.4 GW projected additional 
network capacity

Regional Hydrogen Hubs Supporting green hydrogen 
industrial hubs

35.5 191.7 ktH2/year projected 
annual hydrogen production

Community Batteries Deploying community batteries 
across Australia

13.7 0.82MW/1.9MWh 
capacity installed

Advancing Renewables 
Program

Financing R&D projects for renewable 
energy technology

305.6 96 projects funded

Household Energy 
Upgrades FundTM

Low interest loans for energy saving 
home upgrades

5.0 7 energy efficient 
technologies financed

Electric Trains in the 
Infrastructure Investment 
Program

Financing the construction of core 
electric rail transport infrastructure

3,365.9 103.4km of rail will be built or 
upgraded between 4 projects

Driving the Nation Fund Supporting electric vehicle 
charging infrastructure

37.3 15 EV charging sites delivered

International Climate 
Finance Projects

Supporting climate mitigation and 
adaptation in Indo-Pacific countries

232.9 15 initiatives supported

Urban Rivers and 
Catchments Program

Addressing natural resource 
management problems in 
urban waterways

1.6 Future reporting expected 
to include impacts from the 
approximately 100 projects

Saving Koalas Fund Supporting the recovery of 
Australia’s unique plants, animals 
and ecological communities 

24.8 5,564 ha of koala habitat land 
projected to be supported

Reef 2050 Investing to protect the health and 
resilience of the Great Barrier Reef

88.2 95 per cent of aquatic species 
unlikely to experience harmful 

effects from pesticides

Murray–Darling Basin Plan Recovering environmental water for the 
Murray–Darling Basin

871.6 23.9 GL/year water registered 
for environmental use

Projects support progress towards these UN Sustainable Development Goals


