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Australia’s budget balance
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B Budget Balance Outcomes ™ Budget 2025-26 estimates (March 2025) === Headline Cash Balance

Source: Treasury - Budget 2025-26.
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Comparison of government net debt

2025 to 2029 (forecast)
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Source: Treasury - Budget 2025-26, IMF Fiscal Monitor April 2025.
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Australian Government Securities

Treasury Bonds Treasury Indexed Bonds
Amount Outstanding Amount Outstanding
$848 billion $42 billion
29 lines on issue 7 lines on issue
Gross Issuance 2025-26 (F) Gross Issuance 2025-26 (F)
Around $150 billion Around S2 - $3 billion
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Treasury Notes

Amount Outstanding
$41.5 billion

9 lines on issue



Composition of Treasury Bond Issuance
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Source: AOFM.
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Treasury Bonds on issue
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B RBA Holding ™ Issuance from 30-Jun-2024 ™ Green Bond
Source: AOFM. As at 06 June 2025.

* The June 2034 green bond is not included in 10-year futures contract. The March 2036 bond will be included in the 10-year September 2025 futures contract.

AOFM



Turnover — Treasury Bonds
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Source: AOFM. The AOFM relies on data provided by survey respondents

Volume (ASh)

Treasury Bonds
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and cannot guarantee the accuracy of this data.
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Turnover by region
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Source: AOFM. 2024-25 ranges from 1 July 2024 to 31 March 2025.



Issuance of Treasury Notes

T-Notes outstanding and deposits with the RBA T-Note lines on issue
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Source: AOFM. As at 04 June 2025. Source: AOFM. As at 04 June 2025.
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Treasury Indexed Bonds on issue

1 1 L
= w (o)} ~

Face Value (ASb) Face Value (ASb)

7.
6-
5-
4

3-
2-
11
0-

Vv ) A A » ® S
R ,e,_o‘* & Y\0‘\ ?p% ?g% &

B Onissue 30-Jun-2024 ® |ssuance from 30-Jun-2024

Source: AOFM.
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Green Treasury Bonds

The Australian Government Green Bond Framework and accompanying Second Party Opinion (SPO)
are on the AOFM's website.

The first 4.25% June 2034 Green Treasury Bond was launched in June 2024. The volume of issuance
was $7 billion.

Six green bond tenders of $2 billion in total have been held in 2024-25. The current volume on issue
of the Green Treasury Bond is $9 billion.

The AOFM plans to introduce new lines every 2 to 3 years.

There is an active secondary market for the Green Treasury Bond.
Retail green bonds will be available later in 2025.
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Green Treasury Bonds - Reporting

* Reports will be published annually.
» Reporting is subject to external audit and verification.

The first Allocation and Impact Report is available on the AOFM website.

$5.4 billion of $7 billion raised has been allocated to expenditures Most proceeds supported Australia’s climate change mitigation
in 2022-23 and 2023-24 efforts over 2022-23 and 2023-24

® 32,487 million
2022-23

@ 52,922 million
2023-24

@ $1,560 million
to be dllocated

AOFM

® 78% Climate
change mitigation

® 18% Improved
envionmental outcomes

@® 4% Climate
change adaption



Non-Resident holdings of AGBs

Market Value (ASb) %
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=== Proportion held by Non-Residents (RHS) = Proportion held by Non-Residents Ex-RBA (RHS)
B Domestic Resident Holdings (LHS) ¥ Non-Resident Holdings (LHS)

B RBA Holdings (LHS)
Source: Australian Bureau of Statistics (ABS), RBA, AOFM. AGBs are Treasurv Bonds and Treasurv Indexed Bonds. Updated to 31 March 2025.
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Net capital flow into Australian government
bonds by Japanese investors
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Source: Japan Ministry of Finance, Bloomberg. AUD Government includes both AGS and semi government bonds.
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Consistent and increasing holdings of AGS by FX reserve

managers

Central bank FX reserve allocations outside of USD &

SUS billion
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More than 80% of the largest foreign currency
reserve managers indicate they hold AGS

Don't hold

10%
Don't know

7%

Currently hold
83%

Source: AOFM, IMF.

14



Domestic bank and non-bank holdings of AGBs
Proportion of AGB market

Value of holdings
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Source: ABS. AGBs are Treasury Bonds and Treasury Indexed Bonds. Updated to December 2024.

Source: ABS. AGBs are Treasury Bonds and Treasury Indexed Bonds. Updated to December 2024.



Treasury Bond Syndications
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Source: AOFM.
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Market Makers — Treasury Bonds

These institutions (listed alphabetically) have indicated that they make markets in Treasury Bonds. The level
of activity can vary between institutions
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JPMorgan

Capital
N Markets
RBCH

AOFM

Barrenjoey

Commomnwvealth Bank
of Australia
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Deutsche Bank

national
australia
bank

o UBS

BNP PARIBAS

The bank for a changing world
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The responsibilities of the three levels of

government

AOFM

v

The FEDERAL
GOVERNMENT
raises money
through taxing
incomes, spending
and businesses.

'é

FEDERAL MATTERS
SUCH AS

MEDICARE | | DEFENCE

\

IMMIGRATION

FOREIGN POLICY

STATE/TERRITORY
GOVERNMENTS
receive more than half
their money from the
federal government and
also collect taxes.

2 ¥
:
s
SUCH AS

ROADS HOUSING | | PRISONS

PUBLIC TRANSPORT

POLICE and AMBULANCE SERVICES

Source: Parliamentary Education Office

LOCAL COUNCILS
collect taxes (rates)
from all local property
owners and receives
money from the federal

and state governments.

'@
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Sources of federal and state tax revenue

Per cent of
Total Revenue
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B Commonwealth Taxes

® Specific Purpose Payments (Federal Transfer)

B Other Own-Source Revenue

14
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QLD

B GST (Federal Transfer)

M State (inc. Local) Taxes
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